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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of financial position

Assets

Current assets

Cash and cash equivalents

Short-term deposit at financial institution
Trade accounts receivable

Other receivables

Receivables from related parties
Deferred contract costs

Supplies and spare parts

Dividend receivable

Total current assets

Non-current assets

Restricted deposit at financial institutions
Investments in associates and joint venture
Investment properties

Property, plant and equipment

Goodwill

Intangible assets

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

The accompanying notes are an integral part of these financial statements.

Note

10

13
14
15
16
17

Consolidated financial statements

31 December

31 December

2016 2015 2016 2015
(in thousand US Dollar) (in thousand Baht)

61,817 57,411 2,214,946 2,071,883
27,950 - 1,001,468 -
65,253 114,785 2,338,061 4,142,430
15,473 13,825 554,408 498,925
4 3 143 108
1,695 3,734 60,733 134,755
1,877 2,519 67,254 90,907
- 6,752 - 243,670
174,069 199,029 6,237,013 7,182,678
7,977 5,849 285,821 211,082
86,324 74,797 3,093,049 2,699,319
619 699 22,179 25,226
198,192 214,262 7,101,357 7,732,416
2,066 2,066 74,026 74,559
229 301 8,205 10,863
2,448 2,507 87,714 90,474
161 295 5,769 10,646
298,016 300,776 10,678,120 10,854,585
472,085 499,805 16,915,133 18,037,263
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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of financial position

Liabilities and equity

Current liabilities
Short-term loans from financial institution
Trade accounts payable
Other payables
Current portion of long-term loans
from financial institutions
Current portion of finance lease liabilities
Income tax payable

Total current liabilities

Non-current liabilities

Long-term loans from financial institutions
Finance lease liabilities

Deferred tax liabilities

Employee benefit obligations

Total non-current liabilities

Total liabilities

The accompanying notes are an integral part of these financial statements.

Note

18

4,19

18
18

18
18
17
20

Consolidated financial statements

31 December

31 December

2016 2015 2016 2015
(in thousand US Dollar) (in thousand Baht)

- 3,613 - 130,388
5,764 12,073 206,528 435,698
35,636 50,769 1,276,862 1,832,182
9,890 103,770 354,366 3,744,914
11 24 394 866
234 2,678 8,384 96,645
51,535 172,927 1,846,534 6,240,693
79,615 - 2,852,661 -
1 17 36 614
- 2,825 - 101,950
2,687 2,997 96,277 108,158
82,303 5,839 2,948,974 210,722
133,838 178,766 4,795,508 6,451,415
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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of financial position

Consolidated financial statements

31 December

31 December

Liabilities and equity Note 2016 2015 2016 2015
(in thousand US Dollar) (in thousand Baht)

Equity
Share capital 21

Authorised share capital - - 1,416,701 1,416,701

Issued and paid-up share capital 47,322 47,322 1,413,329 1,413,329
Premium on share capital 21, 36 343,536 422,563 12,271,678 13,558,613
Retained earnings (Deficit)

Appropriated 22, 36 - 4,503 - 141,670

Deficit 36 (50,400) (151,031)  (3,529,009)  (5,558,241)
Other components of equity (1,801) (1,790) 1,981,528 2,052,530
Equity attributable to owners of

the Company 338,657 321,567 12,137,526 11,607,901
Non-controlling interests 410) (528) (17,901) (22,053)
Total equity 338,247 321,039 12,119,625 11,585,848
Total liabilities and equity 472,085 499,805 16,915,133 18,037,263

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of financial position

Assets

Current assets

Cash and cash equivalents

Short-term deposit at financial institution
Other receivables

Receivables from related parties
Short-term loans to related parties
Dividend receivable

Total current assets

Non-current assets
Investment in joint venture
Investments in subsidiaries
Investment properties
Property, plant and equipment
Intangible assets

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

Note

AR RN Co N U

11
12
13
14
16
17

Separate financial statements

31 December

31 December

2016 2015 2016 2015
(in thousand US Dollar) (in thousand Baht)

20,877 22,990 748,039 829,677
27,950 - 1,001,468 -
197 118 7,059 4,258
128,533 133,115 4,605,427 4,803,934
50,627 130,008 1,814,001 4,691,807
- 9,600 - 346,451
228,184 295,831 8,175,994 10,676,127
213 213 7,632 7,687
192,319 122,177 6,890,924 4,409,197
2,197 2,481 78,720 89,536
142 205 5,088 7,398
71 73 2,544 2,634
11 26 394 938
33 37 1,182 1,335
194,986 125,212 6,986,484 4,518,725
423,170 421,043 15,162,478 15,194,852

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of financial position

Liabilities and equity Note
Current liabilities
Other payables 4,19

Income tax payable

Total current liabilities

Non-current liabilities
Employee benefit obligations 20

Total non-current liabilities

Total liabilities

Equity
Share capital 21
Authorised share capital
Issued and paid-up share capital
Premium on share capital 21,36
Differences arising from common control
transactions 22
Retained earnings (Deficit)
Appropriated 22, 36
Unappropriated (Deficit) 36
Other components of equity

Total equity

Total liabilities and equity

Separate financial statements

31 December

31 December

2016 2015 2016 2015
(in thousand US Dollar) (in thousand Baht)

36,332 36,630 1,301,800 1,321,925
8 754 287 27,211
36,340 37,384 1,302,087 1,349,136
73 103 2,616 3,717

73 103 2,616 3,717
36,413 37,487 1,304,703 1,352,853
- - 1,416,701 1,416,701
47,322 47,322 1,413,329 1,413,329
343,536 422,563 12,271,678 13,558,613
(7,406) (7,406) (239,757) (239,757)

- 4,503 - 141,670
3,277 (83,454)  (1,370,244)  (2,912,853)
28 28 1,782,769 1,880,997
386,757 383,556 13,857,775 13,841,999
423,170 421,043 15,162,478 15,194,852

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of comprehensive income

Consolidated financial statements

Year ended 31 December

Year ended 31 December

Note 2016 2015 2016 -2015
(in thousand US Dollar) (in thousand Baht)

Income
Revenue from rendering of services 4 185,249 336,586 6,533,377 11,527,296
Interest income 468 197 16,502 6,747
Net gain on foreign exchange - 1,733 - 59,351
Other income 4 1,438 258 50,864 8,836
Total income 187,155 338,774 6,600,743 11,602,230
Expenses
Cost of rendering of services 24 152,236 303,531 5,372,740 10,395,239
Administrative expenses 4,25 28,558 49,010 1,007,665 1,678,482
Net loss on foreign exchange 4 - 295 -
Impairment losses 15 6 163,275 199 5,851,107
Finance costs 27 3,477 3,410 122,724 116,785
Total expenses 184,281 519,226 6,503,623 18,041,613
Share of profit (loss) of investments in associates

and joint venture 11 11,527 (50,362) 407,632 (1,724,783)
Profit (loss) before income tax (expense) benefit 14,401 (230,814) 504,752 (8,164,166)
Income tax (expense) benefit 28 2,825 (529) 100,277 (18,117)
Profit (loss) for the year 17,226 (231,343) 605,029 (8,182,283)
Other comprehensive income (loss)
Items that will not be reclassified to

profit or loss
Defined benefit plan actuarial gains (losses),

net of tax 28 (6) 99 (215) 3,391
Items that are or may be reclassified to

profit or loss
Exchange differences on translating

financial statements (12) (1,355) (436) (46,405)
Translation adjustments - - (70,601) 1,554,963
Other comprehensive income (loss) for the

year, net of income tax (18) (1,256) (71,252) 1,511,949
Total comprehensive income (loss) for the

year 17,208 (232,599) 533,777 (6,670,334)
Profit (loss) attributable to:

Owners of the Company 17,107 (229,112) 600,842 (8,102,998)

Non-controlling interests 119 (2,231) 4,187 (79,285)
Profit (loss) for the year 17,226 (231,343) 605,029 (8,182,283)

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of comprehensive income

Consolidated financial statements

Year ended 31 December Year ended 31 December
Note 2016 2015 2016 2015
(in thousand US Dollar) (in thousand Baht)
Total comprehensive income (loss)
attributable to:
Owners of the Company 17,090 (230,302) 529,625 (6,588,789)
Non-controlling interests 118 (2,297) 4,152 (81,545)
Total comprehensive income (loss) for the
year 17,208 (232,599) 533,777 (6,670,334)
Earnings (losses) per share (in US Dollar) (in Baht)
Basic earnings (losses) per share 30 0.012 (0.162) 0.425 (5.733)
Diluted losses per share 30 (0.162) (5.733)

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of comprehensive income

Separate financial statements

Year ended 31 December

Year ended 31 December

Note 2016 2015 2016 2015
(in thousand US Dollar) (in thousand Baht)

Income
Management fee income 4 195 1,840 7,221 63,016
Interest income 4 3,060 4,259 108,492 145,861
Dividend income 4 - 6,150 - 210,623
Net gain on foreign exchange 3,373 - 119,101 -
Other income 4 399 477 14,096 16,336
Total income 7,027 12,726 248,910 435,836
Expenses
Administrative expenses 4,25 3,790 11,906 133,645 407,752
Impairment losses on investments in subsidiaries 15 - 62,096 - 2,225,267
Net loss on foreign exchange - 21,258 - 728,038
Total expenses 3,790 95,260 133,645 3,361,057
Profit (loss) before income tax expense 3,237 (82,534) 115,265 (2,925,221)
Income tax expense 28 (68) (753) (2,408) (25,789)
Profit (loss) for the year 3,169 (83,287) 112,857  (2,951,010)
Other comprehensive income (loss)
Items that will not be reclassified to

profit or loss
Defined benefit plan actuarial gain,

net of tax 28 32 - 1,147 -
Items that are or may be reclassified to

profit or loss
Translation adjustments - - (98,228) 1,397,851
Other comprehensive income (loss)

for the year, net of income tax 32 - (97,081) 1,397,851
Total comprehensive income (loss)

for the year 3,201 (83,287) 15,776 (1,553,159)
Earnings (losses) per share (in US Dollar) (in Baht)
Basic earnings (losses) per share 30 0.002 (0.059) 0.080 (2.088)
Diluted losses per share 30 (0.059) (2.088)

The accompanying notes are an integral part of these financial statements.
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