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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of financial position

Assets

Current assets

Cash and cash equivalents

Short-term deposit at financial institution
Trade accounts receivable

Other accounts receivable

Deferred contract costs

Supplies and spare parts

Total current assets

Non-current assets

Restricted deposit at financial institutions
Investments in associates and joint venture
Investment properties

Property, plant and equipment

Goodwill

Intangible assets

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

Note

3,4

Consolidated financial statements

31 March 31 December 31 March 31 December
2017 2016 2017 2016
(Unaudited) (Unaudited)

(in thousand US Dollar) (in thousand Baht)
67,692 61,817 2,331,996 2,214,946
27,950 27,950 962,880 1,001,468
56,583 65,253 1,949,290 2,338,061
10,202 15,477 351,460 554,551

1,186 1,695 40,858 60,733
2,222 1,877 76,548 67,254
165,835 174,069 5,713,032 6,237,013
9,666 7,977 332,995 285,821
87,510 86,324 3,014,728 3,093,049
601 619 20,705 22,179
193,632 198,192 6,670,642 7,101,357
2,066 2,066 71,174 74,026
216 229 7,441 8,205
2,499 2,448 86,091 87,714
126 161 4,341 5,769
296,316 298,016 10,208,117 10,678,120
462,151 472,085 15,921,149 16,915,133

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries
Statement of financial position

Consolidated financial statements

31 March 31 December 31 March 31 December

Liabilities and equity Note 2017 2016 2017 2016
(Unaudited) (Unaudited)
(in thousand US Dollar) (in thousand Baht)

Current liabilities
Trade accounts payable 5,185 5,764 178,624 206,528
Other accounts payable 3 27,666 35,636 953,096 1,276,862
Current portion of long-term loans

from financial institutions 9 10,890 9,890 375,162 354,366
Current portion of finance lease liabilities 13 11 448 394
Income tax payable 269 234 9,267 8,384
Total current liabilities 44,023 51,535 1,516,597 1,846,534

Non-current liabilities

Long-term loans from financial institutions 9 76,643 79,615 2,640,359 2,852,661
Finance lease liabilities 13 1 448 36
Employee benefit obligations 2,624 2,687 90,397 96,277
Total non-current liabilities 79,280 82,303 2,731,204 2,948,974
Total liabilities 123,303 133,838 4,247,801 4,795,508

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries
Statement of financial position

Consolidated financial statements

31 March 31 December 31 March 31 December

Liabilities and equity 2017 2016 2017 2016
(Unaudited) (Unaudited)
(in thousand US Dollar) (in thousand Baht)

Equity
Share capital

Authorised share capital - - 1,416,701 1,416,701

Issued and paid-up share capital 47322 47,322 1,413,329 1,413,329
Premium on share capital 343,536 343,536 12,271,678 12,271,678
Deficit (49,411) (50,400)  (3,493,519)  (3,529,009)
Other components of equity (2,199) (1,801) 1,499,410 1,981,528
Equity attributable to owners of

the Company 339,248 338,657 11,690,898 12,137,526
Non-controlling interests (400) (410) (17,550) (17,901)
Total equity 338,848 338,247 11,673,348 12,119,625
Total liabilities and equity 462,151 472,085 15,921,149 16,915,133

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of financial position

Assets

Current assets

Cash and cash equivalents

Short-term deposit at financial institution
Other accounts receivable

Receivables from related parties
Short-term loans to related parties

Total current assets

Non-current assets
Investment in joint venture
Investments in subsidiaries
Investment properties
Property, plant and equipment
Intangible assets

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

Note

Separate financial statements

31 March 31 December 31 March 31 December
2017 2016 2017 2016
(Unaudited) (Unaudited)

(in thousand US Dollar) (in thousand Baht)
20,621 20,877 710,397 748,039
27,950 27,950 962,880 1,001,468

197 197 6,787 7,059
132,521 128,533 4,565,362 4,605,427
52,656 50,627 1,814,004 1,814,001
233,945 228,184 8,059,430 8,175,994
213 213 7,338 7,632
192,319 192,319 6,625,409 6,890,924
2,127 2,197 73,275 78,720
138 142 4,754 5,088

63 71 2,170 2,544

11 11 379 394

32 33 1,102 1,182
194,903 194,986 6,714,427 6,986,484
428,848 423,170 14,773,857 15,162,478

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries
Statement of financial position

Separate financial statements

31 March 31 December 31 March 31 December

Liabilities and equity Note 2017 2016 2017 2016
(Unaudited) (Unaudited)
(in thousand US Dollar) (in thousand Baht)
Current liabilities
Other accounts payable 3 36,038 36,332 1,241,512 1,301,800
Income tax payable 8 8 276 287
Total current liabilities 36,046 36,340 1,241,788 1,302,087

Non-current liabilities

Employee benefit obligations 77 73 2,653 2,616
Total non-current liabilities 77 73 2,653 2,616
Total liabilities 36,123 36,413 1,244,441 1,304,703
Equity

Share capital

Authorised share capital - - 1,416,701 1,416,701

Issued and paid-up share capital 47,322 47,322 1,413,329 1,413,329
Premium on share capital 343,536 343,536 12,271,678 12,271,678
Differences arising from common control

transactions (7,406) (7,406) (239,757) (239,757)
Retained earnings (Deficit)

Unappropriated (Deficit) 9,245 3,277 (1,160,677)  (1,370,244)
Other components of equity 28 28 1,244,843 1,782,769
Total equity 392,725 386,757 13,529,416 13,857,775
Total liabilities and equity 428,848 423,170 14,773,857 15,162,478

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries

Statement of comprehensive income (Unaudited)

Income

Revenue from rendering of services
Interest income

Net gain on foreign exchange
Other income

Total income

Expenses

Cost of rendering of services
Administrative expenses
Net loss on foreign exchange
Finance costs

Total expenses

Share of profit of investments in associates
and joint venture

Profit before income tax (expense) benefit
Income tax (expense) benefit

Profit for the period

Other comprehensive income (loss):
Item that are or may be reclassified to
profit or loss
Exchange differences on translating
financial statements
Translation adjustments
Other comprehensive loss for
the period, net of income tax
Total comprehensive income (loss)
for the period

The accompanying notes are an integral part of these financial statements.

Consolidated financial statements

Three-month period ended

Three-month period ended

31 March 31 March
Note 2017 2016 2017 2016
(in thousand US Dollar) (in thousand Baht)

3 36,539 39,613 1,283,071 1,412,897
152 73 5,337 2,604

409 - 14,362 -

3 1,355 87 47,581 3,103
38,455 39,773 1,350,351 1,418,604

32,153 38,024 1,129,056 1,356,221

5,812 4,511 204,089 160,896

- 255 - 9,095

872 849 30,620 30,283

38,837 43,639 1,363,765 1,556,495

1,186 4,251 41,647 151,622

804 385 28,233 13,731

(59) 853 (2,072) 30,424

745 1,238 26,161 44,155
(144) (25) (5,057) (891)
- - (467,381) (273,211)
(144) 25) (472,438) (274,102)
601 1,213 (446,277) (229,947)
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Mermaid Maritime Public Company Limited and its Subsidiaries
Statement of comprehensive income (Unaudited)

Consolidated financial statements

Three-month period ended Three-month period ended
31 March 31 March
Note 2017 2016 2017 2016
(in thousand US Dollar) (in thousand Baht)
Profit (loss) attributable to:
Owners of the Company 735 1,267 25,810 45,189
Non-controlling interests 10 (29) 351 (1,034)
Profit for the period 745 1,238 26,161 44,155
Total comprehensive income (loss)
attributable to:
Owners of the Company 591 1,244 (446,628) (228,842)
Non-controlling interests 10 3n 351 (1,105)
Total comprehensive income (loss)
for the period 601 1,213 (446,277) (229,947)
Earnings per share (in US Dollar) (in Baht)
Basic earnings per share 11 0.0005 0.0009 0.0183 0.0320

The accompanying notes are an integral part of these financial statements.
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Mermaid Maritime Public Company Limited and its Subsidiaries
Statement of comprehensive income (Unaudited)

Separate financial statements

Three-month period ended Three-month period ended
31 March 31 March
Note 2017 2016 2017 2016
(in thousand US Dollar) (in thousand Baht)

Income
Management fee income 3 - 330 - 11,770
Interest income 3 298 1,050 10,464 37,451
Net gain on foreign exchange ' 6,249 5,547 219,434 197,848
Other income 3 84 109 2,950 3,888
Total income 6,631 7,036 232,848 250,957
Expense
Administrative expenses 663 825 23,281 29,426
Total expenses 663 825 23,281 29,426
Profit before income tax expense 5,968 6,211 209,567 221,531
Income tax expense - ® - (321)
Profit for the period 5,968 6,202 209,567 221,210
Other comprehensive loss
Item that are or may be reclassified to

profit or loss
Translation adjustments - - (537,926) (328,448)
Other comprehensive loss ' ‘

for the period - - (537,926) (328,448)
Total comprehensive income (loss)

for the period 5,968 6,202 (328,359) (107,238)
Earnings per share (in US Dollar) (in Baht)

Basic earnings per share 11 0.0042 0.0044 0.1483 0.1565

The accompanying notes are an integral part of these financial statements.
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